2026 4 H 1A

Bifad By —bE—A— A¥ A< TLE—
REHE4 E—y—bt—Af— AF P—F'— T )Tl —

(Px KT - i hF )

HASHEMC ] GEF=— P :6670) OL@EHRNITHT 2 ABRAMT BT 5 H#Hz >\ T

=y —bt—A— AF S~ za— (LT TAREME] EWnET,) 13 ASHMC ] RS HHGE
FEGIET (LT THRORREZRIRGIFT] L WnWES,) AZ 7 — Rifilg, fEF=— R 16670, LUF dgE] LvnEd,)
OEEHA CLT THRERA] LV ET,) AT 2L E2ANET D, WhLIFRVAL - LT T |
(MBO) O7zbD—#EOmE] (AIT TRIRGI] EWWET,) O—BE LT, fREMKK 1720 0BT FOMik
(BUF TARABEAMHER] S VWWET,) % 2,200 & LT, mpEamgIE (B 23 4R 25 5, TO®%ROKIESY
BRET,) L HAREMT AT TRABBEMT] EWWnET,) &, 2026 4£2 A6 HLVBBLTBY £3, 20
%, XABREOKREDERIC L DERHEMN T ~DISTLRUKR A ZDIGGHEO Rl LE 2R AR L, B oMED
ERRICARHBEMN T ~DISFEZ W THE R DS 2R 06T 2720, 2026 423 A 24 AT, ABRBEMNHIM A 2026 4
AATHETHEEL, AFFA0E¥(R L LTRY 7,

ARABBE AT OBREGLARE . bR E RO REGESIGI T A & 7 — RHFICB T 282 . RAHE M Td 5
2,200 I EOKHETHERAER L TV E328, ABRBEMEIL, AABEMMKITARBEMAEMERL 5 28 bR < ok
KMt T 2 L BEZTHEY  AAREMEMEZ L EF 2B M2 <, £io, B ELERGE & BRE | AR E AR
ZBIEOKTHTHD 2026 FF4 A 7TH XV BICEETHTEN RN E2BMbLEWEZLET,

ABRBEAE T, AABBEMER (2,200 ) 1%, MEERUHEREORE LZENIERS OUT TRENIERS] L0
WET,) EOMICBIT 2EHENCE L2 B>+ miEa BERTRE LI TH Y . IGEHEO— kLo %+
SYCELE L2t TH D EBX TR £,

TR, MBRFEN 202642 A5 B TAE LT TMBODOFEMEIZET 2B FOERRF R OSZEOHELZBE 3 2 5Mm
L IZRHEDO LB | IEFCBN T, RABBEMER (2,200 ) 23, (1) ARABEMGHZ & ARG IR 5 B
B DN IEMZ BT 2 72 ORESH2ICH# iz LT AR BEROEREN 2B 50 T, AREMNE L OMT
F ek EERERABESNME chH DL, (i) xIGHE M U5 =EREMEE ) & B U 7o kUl i 5w
RO BRI E R OSER BRI LA B ER RO L U0 LIRMEZBZ 5488 ThH Y, £7-. DCFIEICLD
BEMROLV L VOPRMEELBAL8HTHL 2 &, (i) RARBEMTOAXRADHIEERNTHD 2026 2 4 HDOR
FREBREG T A & v 2 — RIS 565 8B RROKAE 1, 589 [Tt LT 38.45%, A £ TOM%E 1 4 A B ORKMEH
FSEEIME 1,611 1 ONEURLL R 2 A, AT, #EHEAEAEOFRICB W TR L TF,) 126 LT 36.56%. [FH
FCORSE 3 » H O ELF I 1, 565 125 LT 40. 58% K OVA B £ TORZE 6 4 H [H O HLAEEHIME 1, 490 [
IZxFLTAT.66% DT LI 7 ARMASHTEY , ZHbDT LI T A, RFEEED [REZM&ADTEY BT
Lfagt— R EMEO M &R ERZEOMMRIZINIT T—) AR L7 2019 46 A 28 HLURRICAER S, 2026 2 A 4 H



TIARINTE XA S - 47U b (MBO) ITX2IEARRERRM LI-ARBEMTOFES (BL, RS e 72
ST FH IRREGE 7S S gE B, K OVABR B AR 23 AR B AT ARERTO SRR L TT 4 Ah v ol
FHIELZERLS,) DI 5, RSO PBRN L5 EA B LHH 22 FO 7 L I T LAOHRAE (AF A ORI A 2 5L
AL LT, ARHAORIEED ORI T L7 L IT7 AU NCHEA ETOMEL » AR, [idk 3 » AR K OHEEE 6 »
A H O ERAFIEICB T 2 ZNEND T L I T LD PRAEN 37. 4%, 38.7%. 39.2% K0 40.8%) LHET D &,
AFRHAORTE R ETOWE 1 7 AMOKERATIHEICIIT 57 L I 7 KON TIK 2 RRE FE-> TN D H DD,
AR BORIEEROKEIZT ST LI 7 AW CICFR B £ TOMEE 3 » ALK ORIEZE 6 » A Mol i 5 fEic
F5ENENDOT L IT MIETEEISTEY | AABEBEIAS IS IS ZERIFE] & FrBGR A DN T L I T A0MF S
NIt TH D LFMTE D2 &, (v) AFIZES»OIG LIEERHEICB N TS, AETHD LEFELTND Z

. HBREOREDOERRIZE > TAETH Y, AARBEMITIL, HEEOKEOHERICH LT, GO
HOBSERMET 2O THL LHSNTWET, 2B, AAREMIKIIALBEMTOARAONIEERTHD
2026 42 A 4 B £ CORFAESRIEIFT A # o &4 — RGBT 28 E5 w0 EkmE (1,700 [ (L I7 A%
29.41%), 2026 451 H 19 AV F74) % LY 9,

ULZEE 2, ARBEMEIT. AAHEMIEIT. SR2EO—RKFEOFRSICHEE Lz, AFRBEMENERRL D D
i b @ < ORI TH D L BEATEY . KARBEMEE LS LT 2BREZH LT A,

£l KRABAMEIE AT BIRORRIZHE 5 TG RE O QMR ZLOMES OHIBUEA ) X7 D@ EVIC L D RLERF
RBEETICBWT, EOICARBEMYMZ BRI SE 5 2 &3, IREOREDKATE KT 2 REIIEEZ L L S &, #
RL LTEEOFREE IR KT BNRDH D Z &0, T ELEREEZRE . ARBMNHMEZIEDOK TR TS
%2026 FF4H 7T HEXVRIERT 2 FEEH Y A,

LI, WABRFORRTH Y EHEKETH L HEE K LT TEEBK] EW0WWET,) 13, IRH o eEMmiEm LR
&L TOMBOREEROIERARLZ Db D /8— M —BEHOBRT b E 2 728, ARBEMNE 2z — ) —Th
5L L TR £, EBRIIAAREMTHR% b S EdREOREICEEGT L2 L2 TELTEY, 2026 4F
2 A5 A TAREMNE & ORI TIGHERK (LUT TRISEERN) EWnET,) &fit L. BEBRIITE T 5585 #A
DAT (32,469, 386 ¥k, FTAEIA 34.36%) 7D HERAERE D& BFRE 218 U THIBEAICHTA L TV 55881k
ZRRRREL (32,468, 960 R, FTAEIE 34.36%,) EAAMBEMTIUGSH T2 LE2AEL TRV ET, /2. BEK
T B FhoFE LT, AREMELNOE & ORT, EHEUIHBRICAAREM T &BE. FEE L < AL,
XIZZEDBZENDH 2 —PDOITHETLRVEEZRICHERNCENTEELTEY . KRBT ML L R0 728
BTHoTH, YEABIIALHEMTOKRTH 18 » AR, BIZHRE D NEHFLET, 0, SFEBIHPICH T 2o
FEABIMEIRZIT. EEKRA S (34, 36%) DINGFEE LD, BIVBRVWEBZZTEY £7,



ARABEMATIE, AR 35 HEHBZRE L T2 b DD, ABEMELSINOFE =F b OINBIRREDFE
TR L TR O AABBEAMEK I F2ICEmWBA N2 AT DI KECH L EEATEY £,

AREME & LTI HREOREOERPARRBEMIT ORI THFAWELET D bOLEXTEY 425, £124K
ABRBEMFISE SN TORWKREOKREOFRRICE N E LTI, U EORNEEZEE 2 AEMNHE K ORSEOR
KBTI L TAR LcEmE ZTEFio L, 2026 £4 A 7H (k) ETICAAHBEMITICRIEIISENZZEET
IR LET,

Uk



X EHMCGEHI1—K:6670) xR ET S
NABEMFICEATHAIAEHIZDODWWT(FHEEF)

2026 4 F1H

AEHIE, E—V—FE—A— A2 5422 TILE—H2026F48 18T TIRE L TE—>—FE—A— AR &
AT IILE—Iz&BdB(EXEEMCU (GIEa— K : 6670) OET @M RICKT HLBMEMIFIZET A AEIZDL
Tl (UTF TRTLR] ) ICEEAL., #HRERAFREIAICEZENE LTHERENE=2DOTHY . REREXRTL
A (ZDRIZCEOHNBENERESIN-GEICIEEZEZEEZEHAET, UTRILELEFT, ) EDORICHIENEFELT:
BEICIE. RTLANMBETDEDELET, BHE. AERICBVLWTHERATIEEREIL. FEICHERIRETEE%:
BrE. RTLRICBITAERER—DEKRZETHEDELET,




A ESHEMCI GEX=2— K : 6670) Z2xf%RE45 RS FEMCIRE 3= 0 kR ~
BB TIZET B FEHT oW T Gl E R
RAVFEVYEZILDNEETHIE—S—E—A— A2 54T T)LE— (LU T84t ) A, 202652
A6EMNLERELTHY FITHASHMCI (LT TMCIHR] ) HOIEARIEZBEME LE=MCIHRE Btk
RITHTALNBEEFT (LT TRABEERIF] E0OVWET, ) ICEALTIEDZERSFELV-EE, HIC
HUNES TINFET,

MCIBRDHEDERRICEBAERDNHAEMTADEEFRARVSEDISEDRBLEXREICEIFEL.
MCIHR DM EDEFRICALNHETITADGRICDODVWTELZ S ZIRE T 5156, 20265£3H24H
1T, AFEMEIRZ2026FE487HEFCHEEL. AFH40EXRELTHBY ET,

ANABEMITOMCIHEKEX 1KLY DEMTFDOME (UT IKROFEEMMER] EWLWWET, ) TH
%2200 (38 AIRTLI RIS OERULZERKRTHY . ZQBHEMEEZSILITI2ERIESH
VEHA, Ff-. TEREDEELZTIEOESOMBEFH ) A IDEFYIZLEBAIFTLEELEXRIETIC
BT, FEoIZAHAEMERZREMESI TS LIE. MCIHRDBENDEEXEE(ICXELXZEIENLAH S
ZEmn, ZAREMELGEEERE. AHEMNBEZEEDR THTHSH20265F487HL Y RICER
FTHRIFENLGNC EEZHMLELNELET,

wert & L ClE,. ZABE A ME, MCIBRBEUMCIRDEE LI-ENEESLOBICEIT38EHEICE
SEEM O+ LERBEZEERTREL-EAR THY . MCIFRD—B%EEDFEZ+7IZEE LMK T
HHDEEZTHEYZET, £, MCIHDERTHYEBEKRITHHIEEEKRIL., AFEEFOLEMER
FELELTHEHOBREEREDEAOCEFDEDOD/IN— FF—REOBRTIBEA R, Bz EEL
N—FrF—THSHLHFLTHEYET, GH. BEEKIE. BoXEIMMDEFZL T, BHEUNDE E DM
T. BEEXIIEECARAAHEMTEHRE. FEELLFIEHMHL, RIZFFOEFTNOHEIZI—UDTAEZIT
HHEWEZ, BMHEBERLEDHEZMIZEVWTEELTEY.. RAKFEMITARIZ LN S-IFET
HHoTH, BZEEFARLNHEMITOKRTERISy AR, BIEHEESHAFHE LTS, KL, SRR GIC
BT AMtDIEARLIEEIL. BEEREEN(B4.360)DEEELEHLINV=H, I YBLHRLNEEZTHY
x5,

M OETELTIE, 20264818t TE—Y—F—Aa— A4 542> TILE—IZ&LB%EKEEMCY,
((f%0—F : 6670) OETEMAICHT HLMAEMITICEAT HAEHICDOWNT] ZTSHELIEE0Y,




MAES(EMCI GEs=2— K : 6670) x5 L35 AN E AT OBEE
ANBREAMTIZET B oW\ T (e &R

Bttt ANBHEMN T 2 AN E AHiikg2,200] 202654 H7H E CEMBL TH Y £, ANBHE FHllitg
X, AAHEEMITARGO LBREEHETH 51,700/ %29.41% L[E 2 KH#ETH V| BHIIMCIEDORE
B EETH VEERETH D 2EEE K L O TRIKARE T 2 I0R AR 22K R34.4% % 05
LTz st Z2ABLTEY 9,

NEREFHEME | « 1#H7=Y 2,200M

o ARPOHEMITAKBREZEBKRIELS8IMIZXLT : 38.45%
o APHEFMITAKBRNMAERIy ARERMENELGIIMIZXLT : 36.56%
TLE7 L o ARABEMHTARBINBEEIy AREEMTYELS65ACxLT : 40.58%

KE . AABBEMITARAREEY B REEMTHEL40MIZHLT ; 47.65%
o BB EEL700MH (2026 1819BDHSIB) 2L T £ 29.41%

B FEH - LBR:&L
DLEER-TR | « TR:62,785,300%k (FTEZI4S166.43%)

yNGERREE D 5 S
(EE%?) 202642 A6 E M 520264 A7THET

« ANRHEFTOERIZH-Y. BEKEDET. 202642858 1 Thh5 324 % fahs

RS L. BEERVPMETHARRERIADET (32,469,386%k. FTEZIS34.36%) o E

' EXNHREDEZEFHKRESZE L CTRIEMIZCFAE L TLWARREBRA ROV -%R
(32,468,960%. FTEE|E34.36%) ZANHBEMIFTICIHET S LZEEF

1. MCJIHA20264F2 A5 B I2/A & L1-20264 3 A #1558 30 H R H AR S (B AKRE) GER) ) (U T IR EHEIMFERFIE ) LVOVET ) (CRE#WSIN 22025412 A3 BREDRITHFHRIHE (101,774,7008) H 5. F B EF R DOMCIFR
MARET 2 E DB (7,266,759%, 7285, LEXE DML, BBTAEHK330,0004 EEFNE L A, ) EIZRRLT-3(94,507,941% . LTI ARERRHLOVET ) ISR 2EE UMIAM T ESMEMBEEALTEYET . ) &L
WET, LT, FAREOHEICEVTRALTY .

2. 202653 H24A 14T, AMBEFHIMZE2026F4 7R ETERLTVET,



HAZHEMCI GEFR=— R : 6670) Z2xf% L7125
NBEATTICET 2 G oW T (iR E R

fc&¥d,

AN AR 231 72 A T B & B 2 % IR
i OBEBIMBO R & ol L4372 7 L 3 7 bk
RBFEEL D [NEAMKADTEY FIicBlT 2158t — EMEOM L L AREFZOBERICHIT—] 248
# L 7220194E6 H28 H LA IC /AR X /=MBOEHI D 5 b, XWRE&E4EDPBRAN.5ME % 8 2 2 BH22¢F0 7
L IT7 LOPRIE L B L T b ANFRE MR ICEEEaO R WL I T LRIl cd 5 L7

AOHREMITEBEDOMBOEHED T LI 7 LHE

AAREMAIT

BED
FEEMBOEH

XN NRERERBERIE (1,589M)

*FBERILS AFEY (1,611H)

T BERI3, AEY (1,565M)

Xt ZRBHEI6 4, AFH (1,490M)

Li5k&ESE (1,700M)

o Fk BRTE R B #1E

SAKRBRILY AEY

AR BHI3, AT

X AKRBHIG s AFY

HFT: MCJ(202652A5R) TMBODREIEICE T SHERNERRARVICHEDHEIEHTHEELE )

|

38.45%

36.56%

40.58%

47.65%

29.41%

37.4%

38.7%

39.2%

40.8%

0% 10% 20% 30% 40% 50%

60%



HRASFMCI GEFHR=— R : 6670) #xt4 e+ 5
ABRBEMTIZET 2 ez o>WT (M2 E R

ALPE AR 28153 72 KM T B & B 2 B AR
Q) Wk A 0 2 5 0 HE A C 7 W 2 B A
MCJEkIZ, ANFREBEMNBEEYEEOTNLL MY L7 74 F Vv« TEAAF-RUE=ZEEE
WEIE LT, AFIREERICN L T, MCRREROKAMEOEE ZHHE L. 202642 H4H ICHRAMESR
EE UUT FEAMMEEES] tvniEd, ) 2BEBLTEY T,
RAFHE AT, ARREERE F O g tkiiE &k CELEELEERIC L 2BERROL vV LIR{E
ZHZ58ETHY, £7/-. DCFRECL2BEEREOL v OohIEZBX 58 L o TEY 7,

AABE i & AKX EEREEOMCIHRHER 1LY OK%RKMEEL > SO

mISHR MR X

L DRISE e 39

DCF%

1,200

RO E (IR
2,200HM

\4

1,490H 1,611H
+589H

1,619H

1,698H

2,110H

90H

2,596

1,400 1,600 1,800

AT MCJ(202652R5R) THBODXMEICRE T SRR OBERRAR VIS ZOHEICEHT SHME )

2,200

2,600 2,800 (M)



Bt MO (GE%=i— K : 6670) & %% L% AR E AR 245 R AT D B & B 2 5 R
ABEMTCET 5 FEH oW T GREED @~—4 v FF= v 7 BRFEATOSREDERIC & - Tl — OIS SEHE
BOBHERM T Tk, BLC3SEERBPBRL TWE DD, BHDUNDOE=ZF» L DIEAFHLREIZ &R L.
BHEZRDORNFHE MMM I T D ICEOBFE N 2B T 2MlHKEICDH 3 LEZ b, Bihic X 3R NFHE
11723, MCIEROBKEDERPICE TE 2HE—D AFREM T Lo TnE T,

AR R AR

BREEEEANLRLTWAIAELEMRADTEY FIZEET D188 121X,

M EENEBEINEICLIBIIREDBROMRER (I—yh-FIy

D) IEASCENBNUENBNEEZ DN B A ESBREEBLLTRS
ERR NTHYL, EELTIE. LB FHE0EZAICHE

TOBR%a H TOBRMH w—HybrFrudIctYBHENBEREDOFIEELEDRTI LN —

2HA5H 4H81H AHRT7H BYTY

BER A ME O SR w3 AT O RBICHS TS BEO2RL T LS OEE
20E%H . BRI DEEYCESFRELELBETICHNT, FLICARE

(R EHES € D LIE. MCIEDBEE D EITEIH T BB

BEELEE . RELLTESOEEERCXMERTBNSHEIL

— G RENT— Yy FF T VY

EEH o EZES EVERISEEZFRE. & THIBNEZREDK THTHS
> 202648 7B KYEIC FElFSTWVEEA

F.MCIHRDERTHYFEKRETHIBEE-KIE. HREDLE
EMERELRELTHEEDEEERDERCED=OHD/A—rF—
EROBRELEFAIGR . Bt ERE T/ I —hF—THLHLHEL T
BYFET GHE. . BERIE. BoXIFMDEZL T, B LS DEED
FT, EEXIEMEICAAREMTEHRE. FEBELITEML ., X(E
ZEDEENDHLHI—VDTHZEZTHEVEE. BHHLBEEREDESH
ZRICEVWTAEELTEY . R OREMTHARILENSHET
HoTH, AFZABRFAXRLFHBEM TR TR1I8, AR, BIEHE N
ZRELFET L. AEBRHPICE T MtOFEARFLREIL. B
HFT: MCJ(202652A5R) TMBODXEIEICE T SHERNERRARVICHEDHEIEHTHEELE ) &1%%%(3436%)0)”6% % tzé&) 7:; L\T: &) ~ E ‘: L) ?;E.Ft:; ll\ & %i -(

E 1 RHFERE (2019) TAELGMADTEY SIS HiE — R EMED M LEFERBORERICHGTT— j:s U az-a—o




	Meta_Final Offerプレス_vF_cl
	260401_Project Meta_プレス補足_vF_cl
	スライド 1
	スライド 2: ベインキャピタルが運営するビーシーピーイー メタ ケイマン エルピー（以下「弊社」）が、2026年2月6日から実施しております株式会社MCJ （以下「MCJ様」）様の非公開化を目的としたMCJ様普通株式に対する公開買付け（以下「本公開買付け」といいます。）に関してご関心をお寄せいただき、誠にありがとうございます。  MCJ様の株主の皆様による本公開買付けへの応募状況及び今後の応募の見通し等を総合的に勘案し、 MCJ様の株主の皆様に本公開買付けへの応募について更なる判断機会を提供するため、2
	スライド 3: 弊社は、本公開買付けを本公開買付価格2,200円で2026年4月7日まで実施しております。本公開買付価格は、本公開買付け公表前の上場来最高値である1,700円を29.41%上回る水準であり、弊社はMCJ様の代表取締役会長であり筆頭株主でもある髙島勇二氏との間で同氏が保有する応募可能な全株式約34.4%を応募していただくことを合意しております。
	スライド 4: 経済産業省が「公正なM&Aの在り方に関する指針－企業価値の向上と株主利益の確保に向けて－」を公表した2019年6月28日以降に公表されたMBO事例のうち、対象会社のPBRが1.5倍を超える事例22件のプレミアムの中央値と比較しても本公開買付価格には特段遜色のないプレミアムが付された価格であると評価できます。
	スライド 5
	スライド 6: 本公開買付けでは、既に35営業日が経過しているものの、弊社以外の第三者からの非公開化提案はなく、変更後の本公開買付価格は十分に高い競争力を有する価格水準にあると考えられ、弊社による本公開買付けが、MCJ様の株主の皆様が応募できる唯一の公開買付けとなっています




